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Nata lssua

Legal Investment for Savings Banks and Trust Funds
in New York and all New England States

$1,750,000

State of Maine
5% Highway & Bridge Bonds

Dated August 1, 1921. Maturing 1927-1941, inclusive.
Coupon bonds, denomination $1,000. Principal and

semi-annual interest payable in gold at New
York, Boston or Augusta, Maine.

Free from all local and State taxes, as well ac all Federal
income taxes. These bonds are the unqualified direct obli¬
gation of the State of Maine, which has assessed valuation
of $637,403,330; bonded debt, $8,802,300; population, .1920,768,014.

Having sold all but the following maturities, we
offer them subject to prior sale as follows:
$100,000 August 1, 1937 at price to yield 5.10%$100,000 " 1938 " " " " 5.05%$100,000 " 1939." 5.05%
Temporary certificates, pending dellvpry of définit Ivp
bonds, will be ready for delivery about August 8th.

Brandon, Gordon & Waddell
Ground Floor, Singer Building

89 Liberty Street New York

NEW ISSUB '

Exempt from Federal Income Tax

$316,000
Town of Secaucus, R J-
Five-Year 6% Temporary Improvement Bonds
Dated }unt I,ifîi Due June i. iq26

Peirtihianoa, $\pat> Compone. Principal and Interest
payable at the First National Bant, Secaucus, N. J.

The t«t.**t? ai tha is*»« has been passed upon by Messt
Hawkins, Derafieid & Longfellow, oí New York

Price 100 and interest to yield 6%
Circular upon request

Ghändler&Gom
35 Pine Street

PbiUdelpru* New York s Boston

Damage to Cotton
Crop Cuts Output
Estimate Sharply

Decline of 230,000 Bales in
Probable Production Is
Shown; Condition for
July Lowest on Record
WASHINGTON, Aug. 1. Decline of

tho cotton crop during July, resulted
in a reduction of 230,000 bales in tho
forecast of production issued to-day bythe Department of Agriculture, a total
of 8,2,03,000 hales being estimated as
compared with 8,433,000 bales a month
ago. The condition of tho crop de¬
clined 4.6 points.
"Cotton suffered more than the usual

decline during July, being damaged
particularly by the boll weevil," said
a statement accompanying the figures.
"Damage from,this insect throughout
the belt has been heavy and the threat
of continued and increased damage is
very serious. In many sections it
promises to take,»all new growth.
"This condition results largely from

the heavy July rainfall, which has also
leached out much of the scanty sup¬
ply of fertilizer and encouraged a
heavy growth of grass and weeds, which
is exhausting much of what remains.
Through most of the belt the presentcondition of the plant is unpromising.Conditions are favorable only in tho
fringes of the belt in Western Texas,Western Oklahoma, along the Missis¬
sippi River from Northern Mississippi
through Tennessee and into Missouri,
in Virginia and North Carolina, the
northern portion of South Carolina and
in the delta sectior *f Mississippi,"Cotton production this vear was fore¬
cast to-day at 8,203,000'bales of fivo
hundred pounds gross weight, the de¬
partment basing its estimate on the
condition of the crop July 25, which
was 64.7 per cent of a normal, the
lowest on record for the month.
A crop of 8,433,000 bales was fore¬

cast from the condition on July 25,
which was 69.2 per cent of a normal.
The condition was 74.1 per cent on

July 25 last year, G7.1 in 1919 and the.
ten-year July 25 average is 75.4 Last
year's crop was 13,365,754 bales, that
of 1919 was 11,420,763, in 1918 it was
12,040,532, in 1917 11,302,375 and in
1916 it was 11,449,830.

Sharp Price Rally
On Cotton Report

Short Covering and Trade Buy¬
ing Cause Upturn of About
$5 a Baie; Liverpool Active
The cotton trade was fairly swept off

its feet yesterday by the government
report condition figure of 64.7 and
prices in consequence bounded upward
practically $5 a bale, while business
assumed the largest volume it has at¬
tained in many weeks.
As an indication of how completely

speculative interests were taken by
surprise it may be said that the lowest
of all the private condition reports is¬
sued last week was 65.1, and the
average of all the reports was 07.4.

In supporting the bull side immedi¬
ately after the report, local traders
not only assumed that commission
houses would begin to accumulate cot¬
ton for higher prices, but that the
trade, which has been holding off to
a considerable extent awaiting the re¬
port, would at once proceed to supply
its requirements at the best prices
obtainable. As offerings were light,
the buying carried prices up steadily
until October reached 13.08c and De¬
cember 13.63c, or practically 100 points
over Saturday's close.
At these levels, near the close,

enough realizing occurred to carry
prices back about 20 points, but final
figures were still 71 to 80 points net
higher.
The American Cotton Association,

issuing a supplementary report up to
August 1, showed a condition of 62,
and declared that boll weevil damage
will exceed all records. The fact that
Liverpool was closed by a holiday de¬
prived the market from trading orders
from that source, and there was con¬
siderable speculation here as to how
Liverpool, in view of unsatisfactory
conditions abroad, would take the re¬

port.
An afternoon dispatch from New

Orleans said Secretary Hester placed
tho world's consumption of American
cotton for the season ended Saturday
at 10,500,000 bales. >Southern spot
markets, as officially reported, were 25
to 88 points higher, middli*-- rang¬
ing from 10.75c to 12.25c.
The local market for spot cotton was

steady and 75 points higher a'. I2.90c
for middling; no sales were reported.
Tho range of prices:

Saturday a
Open. Hlsh. Low. Clona. close.

Au*.... -.- - 12;u®-u-b7
Sept... 13.65 12.65 12.55 12,64®- 11.87
Oct .. 12.14 13.08 12.14 12.89® 12.90 12.14

Deo.... 13.66 13.63 12.66 13.46@13.46 12.65

TTflS ....
.. - - U.5JW- lü.i-J

Mar'.... »O» 18.8T »99 13.68®- 12.95f*l_13.73®- 13.0
May"".'».» 13-9* ».» 13.81@13.83 13.08
Juna... »83 ».82 13.82 13.82®-13.1
H-nth,. Soot Market».Norfolk steadyTt^SuuSW«l« atîl.760; »ales 1.541 bajes.

Markets in Other Cities
Baltimore

Sale*. Open. High. Ivow. Last,
83 Coml Cred pf B S3 23 23 25

100 Celestino Oll... 45 43 45 45
20 Davidson Chem 85% 85% 85% 85%

110 Houston Oil pf. 69 69 69 69
fil Merchants' Bk 18% 18% 18 18
40Maryld Casuty. 73 78 78 78
100 Old Town Bk. 13% 13% 13% 13%
100 N Ameterd Cas 28% 23% 23% 23%
10 Pa Water Pw.. 83 85 85 85
8 TT S Fidelity... 116 116 110 116

700 United By. 9 9 9 9
Bonds

$2000 Baltt Cy 8%s.. 82 83 83 82
1000 Con Power 7s.. 97% 97% 97% 97%
7000 do 7 »,¿8. 98% 98% 88% 9R%
1000 Klkhorn 0s_ 90 90 90 90
1000 Fla C & Pon 6a 92% 92% 92% »2%
1000 United Ky 4s.. 63% 63% 63% 63%

11000 do lno 4s. 42% 42% 42% 42%
Boston
Mining

45 Ahmeek .48 48 48 48
200 Algomah .40 40 4« 40
250 Arcadian . 2 2 111 1 *|
100 Ariz Co,ml. 7% 7% 7% 7%
lOBarnsdall B... 17 17 17 17

207 Cal Artr.. 4« 48% 46 48%
2Cal Hecla.222 222 222 222

10 Island Creek.. «6% 66% 66% 66%
6 do pM.8J 81 81 81
100 Mass Cons. 1% 1% 1% 1%
840 New Oormila.. 13% 14 18% "13%
200 Nlplssing . 4% 4% 4% 4%
100 North Butte... 9% 9% 9% 9%
100 Trinity. 1% 1% 1% 1%
130 Utah Cons_,4 4 4 4

Railroads
3 Boston A A....124% 12.4% 124% 1Î4%
(Boston Kiev... 65% 65% «5% «5%

15 do pf. 82 82 -«» 82
1 Boston ft M.. 20 20 ï0 20

fi N Y N K ! If. 17% 17% 17% 17%
X W«»st Bnd. 41% 42 41% 42
23 do pf. 53 S3 53 63

MIsit I la nron»
71 Am Agr p(-60% 60% 6« 80

1000 Am Oil. 6 6 « <
17Amoskoag_8S 88% 87% 87%
305Am Pneu. 3% 8% 3% 3%
20 do pf. 13% 14 13% 13%
20 Am Sugar. 69 69 69 69
36 do pf. 88% 89% 86% 8S%
530 Am Tel.105% 105% 105% 105%
14 Am Wool pf... 97% 98 97% 97%
10 Atl Gulf. 22 22 22 22
40 Art Metals_ 18 13 13 13
M Edison.167 158 167 358
lOOcn Electric. 119% 119% 119% 119%
a areclock ......102 102 102 102

16 Int Cement- 2d 20 20 80
300 Int Products.. 3% 4 3% 4
lOIslandOil. 2% 2% 2% 2%
25 Mass Gas. 72 72 71% 71%
13 do pf. 61 61 60 60
3 McKlw 1st pf.. 76 78 76 , 76
6 Miss Rlv Pr pf. 64 64 64 64

Ji« Nat Leather... 8 8 741 741
42 New Knc Tel.. 102% 103 102% 103%
10 Pullman...... 9S% 03% 93% 98%
40 Rose« Voiding. 3 3 8 3

Sal««.
188 Swtf» . 95
17 Unlt«d Dm*.. 60
SO do 1st pf_89
79 United Fruit..102
10 United Shoe... 86

llfl Ventura. 17
220 Waldorf ...... 20
20 Waltham . 8%

Bond»
IÎO00 Am Tel 4a_ 80ft
6000 A O W Km. 46
6000 Miss Rlv Pr 5s. 78
1O00 N B TF1 Es- 84%

Boston Curb
Bid Ask

Art» Kxtn... 1 2
Ariz Silver.. 18 20
Ariz Tip Top S 4
Black Hawk 6 8
Bos A Mon. 74 76
Chief Con.... 2%
Calaveras ...75o
Crystal new.30
Denbigh . 8
Karle B B.. 3
Eureka Cro.42
Fortuit» .....

Oadsden ...35
Homa OH... 3 4 Yukon
Iron Cap... 5%

Open. High. Lew. Ij&st.
95%
60%

94%
80

89 89
103 % 102
86 36
17% 17
20
8%

80S
46
78%
84%

20 *

8%

80%
45%
78
84%

f5%
eo%
89

103
86
17%
20
8%

*n%
46%
7S%
84%

it
34
9
2%

44
3

45
4
8%

Bid
Iron Bloss.,.15
I.a Rose... .15
Majestic.... 5
M»x Metalo...
Mid» Moss..
Mutual DT..25
Monarch ....

Nati L, & Z..-_
Nixon.»
Rainier_ 4
Svn Metals.. 6
Silver Reef.. 3 5
Un Ver Ext ..2% 24

Ask
19
25
7

40
ra
S6
IB
2
7
8
7

..75o 1.00

Chicago
230 Armour pf .. 90% 90ft
70 Armour Leath. 12V» 12%

280 Beaverboard .. 13 13%
86 Booth Fish

90%
3 2 %

»0%
12%
13

200 Brlscoe Motors 11
125 CO/.SJW Edison..»8%

11
109

13
4 4
10% 10%
108% 109

8%
»%
8

20
56
14
81%
66%
26%
95%
33%
41%
7%
44%
73%

1850 IJSoby. 8% 8% 8%ÎOfVontirr Ward. 18% 18% 18%
600 Nat Leather ..8 8 8
460 Orpheum .... 20 20 20
200 Peoples Gas ..65 66 65
60 Figfrly Wlgirly 14 14 14
60 Quak Oats pf. 81% 81% 81%

100 Sears Roebuck. 65 65% 65
S90 Stew Warner.. 26 26'4 £6
948 S*-tft & Co- 95% 95% 94%
22úStand Gas pf. 32% 33% 32%
100 Thompson- 41 % 41% 41%
326 Temptor A ... 7% 7% 7%
817 Union Carbide. 44% 44% 44%
30Wrltfley . 73% 73% 73%

Ronda
$4000 ChCRys 1st 5s 64 64% 64 84%

Detroit
40« Am I.t & Trac. 88 91% 88 90%
60 Detroit Edison. 91% 91% 91% 91 %
20 Ford of Can..255 255 255 255

125 Packard. 7 7 7 7

Pittsburgh
1880 Arkansas Gas. 9% 9% 9% 9%

90 Am W Gl Mach 64 «5 64 65
100 Consoltd Ice... 21 21 21 21

1090Guffey Gillesp. 9% 10% 9% 10%
<* 25 Mfrs M & Ht. 45 45 45 45

35 Ohio Fuel Sup 43 43 42 42%
«0 Ohio Fuel Oil. 13% 33% 13% 13%
20OUI» Nat Gas. 21% 21% 21% 21%

265 Whous« Air B. 87 87 % 86% 87%
1 Bond«

$19009 Wd Brow 6s, «3 «I II 63

Bid
Ab P A P 80%
Atl Bug Rf 24%
Bell Tel..104%
BTL4P. 22
Brmp Pap 19%
C 0 & F pf 51
Can Crant 61

do pf.... 81%
Cn Gn El. 88
Can S 3... 18%

Adanae.-
Apex.-
Atlas.5
Bailey .

Chmbrs Frl.
Conlagas ...

Crown Rsv ..,

Dom Lake..
Grt Nrthn..-
Gold Reef ..-

Margraves. ..

Holllnger . .

Lake Shore.

Montreal
A*>-
80%
26%

106
22%
20
62
62
»2%
89

Bid
do pf... 49

Dom Rrdg 67
Dom Steel
Dom Txtl.130
do pf...l02

MLM&PC. 81%
Nati Brew 53
Shwngn ..101%
Span Rvr. 53

Ask
49%
68
27

81%
102
64

Ï3%!stl Co Cn. 47% 69

Toronto
8 IMclntyr« ... 1%
3 Mtij' Crp Cn %

20 iNewray . 2
3 Pl'rsn Lake.. 2
7 Pore Crown. 3 0
1% Pore Tsdl....

10 Pore Imprl...
( Prs E Dome.
3 iTeck Hghs.. 8
8 Trriskmng,. .13
3 Thmp Krst.. 3
6% Vacuum Gas 3
1% West Domo. 4

1%

Butter, Cheese, Eggs.
Bntter.Receipts were 5,281 packages.

Creamery, higher than extraB, per lb., 44%
©46; extra (93 score) 43% ©44; firsts (90
to 9.1 score) 410 43; firsts (S8 to 89 score)
38% ©40%^ seconds, (S3 to 87 score) 35©
37%; lower grades, 32 @ 34 ; unsalted,
higher than extras. 46©46%: extras, 45©
45%; firsts, S9©44; seconds, 36@38%.
State, dairy, tubB, finest. .<2@43; common
to fair, 32©38; good to prime, 39@41.
Ladles, current make, firsts, 31<ift32%;
seconds, 27%©28; lower grades, 26©27.
Cheese.Receipts, 1.678 boxes. New York

State fiats, special, 21 ©21%; average run,
30930%; state twins, socoláis, 21@21%;
average run, 20080% ; Wisconsin, double
daisies, fancy, 23©21%; single daisies,
fancy. 21022; Young Americas, £2©24;
state skl.amed, 8© 14%.
Eggs.Receipts were 30,546 esses. Fresh

gathered, extras, per dozen, 41042c; extra
firsts, 38©40c; firsts. 34@37c; seconds, 88©
33c; Inferior, 22@27c; trade eggs, 25@3Pc;
dirties, regular packed No. 1, 2C@27c;
dirties. No. 2 and poorer. 20©25e; checks,
fair to choice, dry, 22©24c; refrigerator
egg's, charges paid to expiring datos, spe¬cial marks, fancy, 38c; firsts, 33©37c; sec¬
onds, 31©S4c; white, 40©44e; sterilized
brown. 38© 40c; nearby and white eggs,
state, Pennsylvania and nearby Western
hennery whites, extras, 54@5Ce; hennerywhites, extra firsts. 4S@62c; firsts. 45©48c:gathered whites, firsts to extra firsts. 45®
52c; under grades, 38©44c; Pacific Coast,white extras, 54©56c; extra firsts. 49@S2c;firsts, 46@48c; under grades. 38©44c;other Western and Southern gatheredwhites, 33©46c; state, Pennsylvania and
nearby Western hennery browns, extra. 44©46c; brown- and mixed colors, gathered,extras, 41©43c; firsts to extra firsts, 34©40c.

What Things Cost
Quotations aro cash prices in primary wjir

FOODS Preriouji
Commodity and unit. m Yesterday. day.

Wheat (No, 2 hard) bu. $1.41'/3 $1-41'/a
Corn (No. 2 yellow) bu.82'/a .83¡/4
Oat* (No. 2 white) bu.51.5l'/a
I'lour (sprinsr pot.) bbl. 8.65@$9.50 8.65@$9.50
Reef (family^ bbl. 15.50 15.50
Pork (mc*s) bbl. 24.75 24.75
Nur.-,,- (ffranulaled) lb. .06 ,06
Coffee (No. 7 Rio) lb.07 1-18 ,06%
Butter (creamery, first) lb.3&Vz®A0Vz .3BV2&A0
Eirsrs (fresh, fir.it) dor.34 @.37 .34 @.37

TEXTILES "
Cotton (Middling upland) lb.1290.1215
Print cloths (38l/2«-64x60).06%.06%
Silk, raw (No. I SinJ lb. 5.75 . 5.80
Wool (fine Montana ncoured) lb., .85(g) .90 .85® .90

METALS.
Iron (2x Philadelphia) ton.21.50@23.50
Steel billet» (Pittsburgh) ton_. 33.00

kets.
1920 ran*«.

Lead (spot) lb.044
Copper (spot) lh.12'/4
Tin (Straits) lb.27

RUHHEU AND HIDES
Rubber (ribbed-smoked sheets,) lb. .14
Hide« (caïfskins, city) 9 to 12 lbs. .0250

21.50@23.50
33.00

.044

.11/4

.263/4

.14

.0250

High.
$2,60
2.31%
1.50

16 25
28.00
47.00

.23

.16%

.77

.89

Lo».
$1.70
> -94'/a

.60
9,00

20.00
29.50

.08

.06!/a

.43% .14'/a

.26 .07f/a
17.45 5.00
2.00 .80

53.50
65.00

.09'/,

.191/.

.65¡/a

.54'/2

.1050

17. S. Cotton Surplus
Gains 3 Million Baies

NEW ORLEANS, Aug. 1..The
total carry-over of American cot¬
ton at the end of July was 8,87.1,000
bales, against 6,216,000 last yea1",
according to statistics made public
to-day by Henry G. Hester, secre¬

tary of the New Orleans Cotton
Exchange. Included in this total
are 655,000 bales of linters.

Augusta steady, 88 points higher at 11.63a',sales 35 bales. Memphis steady, 25 points
higher at ilo; sales 1,300 bales. Houston
nteady, 75 points higher at 12.10c; sales 2,186
bales, Little Rock quiet, 60 points higher
at lie; nales 480 bales. Dallas steady, 75
points higher, at 10.90c; sales 3,086 bales.
Montgomery firm, 75 points higher at lie;
sales 256 bales. Fort Worth steady, 75
points higher at 10.S5c; sales 350 bales.
Qalveston steady, 80 points higher at 12.25c;
sales 168 bales. New Orleans steady, 75
points higher at 31.75c; sales 3,030 bales.
Savannah steady, 02 points higher at 11.50c
Kales 63 bales.

Cotton Statistics
Last Last

Fridav. week. year.
Port receipts... 3,482 23.420 2,168
Exports . 835 3 5.209 200
Exports season. . '835 5,463,128 200
N. Y. stocks_ 156,495 155,585 43,446
Port, stocks. 1,326,360 1,448,124 760.371
Int. receipts_ 10.750 32,490 2,130
Int. shipments.. 8,300 10,270 4,420
N. Y. arrivals.. 272 700 -

.Reason begins August 1.
Holiday in Liverpool.

Cottonseed Oil
The market for cottonseed oil closed with

net gains of 20 to 37 points.
The range of prices:

Saturday's
Open. High. Low. Close. close.

Spot.- ¦-<- 8.75@9.26 8.G5
Aus. .8.65 8.70 8.63 8.80ÍÍ9.00 8.60
Sept. 8.66 8.96 8.66 8.95© S.96 8.67
Oct. 8.81 9.07 8.81 !l.02ffi!9.04 8.71
Nov. 8.10 8.67 8.40 8.6?@8.70 8.30
Dec..... 8.35 8.72 8.33 8.05(318.66 8.30
Jan. 8.45 8.71 8.45 8.66©8.67 .8.32Fob.-.. - 8.66«f8.68 8.34
Mar. 8.56 8.73 8.55 8.70@8.74 8.40

Sugar and Coffee
Raw Sugar Futures

The range of prices:
Friday'sOpen. High. Low. Close, close.

Aug.- 3.29@3.31 3.16
Kept- 3.25 3.35 3.24 3.29@3.31 3.19
Oct. 3.28 3.28 3.28 3.21@3.23 3.10
Nov.- - 3.13@3.16 .1.02
Dec. 3.00 3.05 3.00 3.05@3.07 2.96
Jan. 2.06 3.06 2.96 3.00^)3.02 2.87Fob. -- 2.87@2.89 2.76
March... 2.02 2.93 2.P2 2.87@2.89 2.76April....- 2.90@2.92 2.77Way. 2.90 2.95 2.90 2.93©2.94 2.81
June-. .,. 2.98 @:¡.oo 2.88

July.- 3.05©3.07 '2.92
Coffee Future»

The range of prices:
Friday'sOpen. High. Low. Close, close.Aug.-.- 6.C0ffP6.62 6.40Sept. G.65 6.75 6.65 6.71 ©6.72 6.50Oct. - .- - 6.86©6.S7, 6.65Nov.-..- 7.02'5>7.03 6.80Doc. 7.10 7.20 7.10 7.17©7.19 6 95Jan.- .-.- 7.30@7.S2 7.07Feb.- 7.42(07.43 7.39March... 7.50 7.50 7.44 7.52@7.63 7.30April....-.-.- 7.62©7.63 7.40May.... 7.65 7.73 7.05 7.72íí7.74 7 50June.- 7.82@7.83 7.60July- -- 7.92(f/)7.93 7.70

Wheat Is Higher
. On Crop Reports;

Receipts Large
Heavy Offerings at Chicago

Fail to Depress Prices as
Pessimistic Indications on
Spring Yield Are Heard

CIIÏCVGO, Aug. 1..Bullish advices
rcgstcl'ig the spring crop yield did a

good deal to strengthen the wheat
market to-day despite big receipts here.
Values closed firm 1 to l%e net higher,
with September $1.24M¡ to $1.24%, and
Öecomber $1.27% to $1.28. Corn lost
V;: to %'q!%?, and oats finished un-
changed to 'i@%c lower. In provi¬
sions, th¿ ou.,.:omc ranged from 5c de¬
cline to 10c advance'.
Buying orders from the. northwest jave

special emphasis to messages saying that do¬
mestic spring -wheat territory, which looked
promising 10 days ago, was failing down
badly on final returns. In this connection,
notice was taken also of gossip that stocks
of flour everywhere wero low. Besides,
considerable importance was attached to
an estimate by one authority putting the
Canadian crop at 287,000.000 bushels as
against earlier estimates by him of 300,-
OOn.000 to 3G0.00O.OOO bushels. Srengt.i In
tho market, however, was more than off¬
set for a timo by big receipts here and by
slowness of export inquiry. Nevertheless,
continued power to rally was shown, es¬
pecially after mid-day. when tho visible
supply increuse, although large, proved to
be less than m^ny traders had looked for.
It u-p.s said, too, that rural comtlgnments
In the Southwest had dropped off at a
rapid rate,
Rains und cooler weather had a bearish

effect on corn. Heavy arrivals here weak¬
ened oats.

I.ard and ribs averaged lower, in sym¬
pathy wilh hogs. Pork, In which there
was next to no trading, finished at a
nominal advance.

Grain Prices
Wheat

Yesterday's Previous Tear
New York: close. close. ago.

No. 2 hard.$1.41% Sl.41%
Chicago.The range of prices.

Saturday's
Open. High. Low. CloBe. close,

Sept. 1.23% 1.24% 1.22% 1.24% 1.23%
Dec. 1.26% 1.28 1.25% «.28 1.26%

Corn
Yesterday's Previous Year

New York: close. close. ago.
'No. 2 yellow..$0.83% $0.S3% $1.59%

Chicago:
¡September.59% .60% 1.22%
December.06% .60%-

Oats
Yesterday's Previous Year

New York: close. close. ago.
No. :i white. ..$0.40% $0.50 $0.i>S
September ... .38% .38% .08 Va
December.41% .41%-

Rye
Yesterday's Trevtou» Year

New York: close. close. ago.
No. 2 Western,

f o b.$1.30 $1.38 $2.04
Flour and Meal

Yesterday's Previous Year
New York: close. close. ago.

Spg pa t..$8. er>rg>9.50 $8.65G?i>.50 $12.00® 13.00
Crnml.1.92% 02.05 1.92%®2.05 3.85# 4.00,
Rye... 7.75@8.00 7.7508.00 10.00<fi>10.75
Bran.. 25.00 25.00 56.00

-;-iMiscellaneous Markets

7:>
APA U

lo pf.
Am L Tr.
do pf. .

A G & El.102

rublic Utility Securities
Bid Ask. Bid

9 11 ICPRftI,, 10
do pf.

38%
03

lo pf
A P St

do pf. . 63
A P mi. . S
do pf... IS

Am "W Wit 3
do 1st pf 4 6
do pr pf. 7

CarPR&L. 2«
Cent St El 4
do pf.. . 40

Cities Svc.119
do pf. .. 42%

.do B sh 13%
1% d s B 95
7% daC 75
7% d ¦ D 73
do pf B 4

Co!. Pwr.... 6%
do pf... 70

75
92
7!)

104
87%

49
9

30
8

45
121
44%
14

10 9
89
73
5
l'A

76

El B tSpf SO
E D El pf GO
EG & V Co 87
do6% c n 77
tfc pf.. . 73
8% en nt 89

Fed L & T 6
do pf... 4 0

No St Pwr 36
do pf. 78

Rep R ftL 4
do pf... 13

So Cal Ed 93
do pf. . . 98

St O & El 8
do pf. . 32

T R L *> P 1
do pi... 4

Un L & R 20
do 1st pf 57

Weet Pwr 28
do nw pi 69

Ask
12
31
82%
70
9 3
¡to
go
94
8

45
41
81
8

17
95

103
11
14
a
8

93
6*
38
72

InsEranc« Companies
Am Alinee. .250
City of N Y.160
Cmmnwlth ..300
Fid & Phoe.,475
Franklin ... 70
Globe & P.. .1200

Ort Am
Hanover ... 86
Homo .340
Nati Liberty. 170
Niagara ....12»
Stuyvesant... 60

Bid. Asked.
.230 235

860
110
120
75

New York Bank Stocks
America ....167
Atluntlo _210
Am Exch. ...230

.145

.425

.125

.165

.150

.130

Battery . ..

Bowery
ray Cent,

Bryant Pk,
Bronx Nat.
Butch & D,
Cent Merci. .190
Chase.297
Chat & J'he..246
Chelsea Ex,. 75
Chemical ...435
City.309
Coal & Iron..220
Columbia .. .155
Colonial _360
Commerce . 20*
Cmwlth .. .215
Contntl.120
Corn Exch.. .308
Cornptn ... 80
East River.. 170
First Nati... 845
Fttfh Ave.... 900
Fifth Nati... 150
»Ex dividend.

175
220
240
155
450
150
176
160
140
200
S07
255
100
440
312
230
165

213

100

8 50

1(0

Oarfleld .
Gotham
Greenwich ..

Hanover . ...

Harriman ..

Imp & Trd..
industrial
Irving Nat.
Mnhttn Co..
Mch & Met..
Metropltn ...

Mutual.
Nati Am...
New Nthr..
N Y County.
N Y N B A.,
Pacific . ...

Park.
Publia .

Seaboard ,.

Second ....

State.
23d Ward..
Untd States
Knjon Ex ..

Wshg Hts..
Yorkville . .

215
190
235
775
345
490
155
174
187
28 3
320
510
150
140
135
400
300
350
230
235
450
215
.200
.160
.163
,235
.425

KB
200
255
7S5
355
610
165
180
193
290
340
630

150

seo
240
245

Trust and Surety Companies
Alliance .... 70
tAmerican ..

Am Surety... 62
Bankers _295
Bond ft Mtg.195
Bklyn T Co..425
Cent TJnlon...3-.">
Columbia .. .275
Commercial..
Empire T...300
Equitable T.255
Frmri L & T..H5
Fidelity , ...200
Fulton .260
Guaranty 236
Hudson . , . .160
Kings . .660
Lawyers T...106
Daw Mtg ..

Lincoln Tr.,

.iManurctrs .

.¡Mercantile .67|.\li»u-pltii ..

300|Mlg Bond..
1^6 Mut T W...
"¡0 Nat Surety

.115

.155

330
285
13«

282
866
218
278
240

114
120
166

.200

.290

.235

. 75

.105

.170

.5fi0

.300

.112

.270

N Y L & T
N Y Trust.
ÎN Y Title
Peoples . .

Realty Asso.. DO
Title Guar...295
Untd States..S35
Ü S M & T.. 260
C S T G. 76
Wstchstr ....1Î0
W & B & M. 150 ]

tSee N Y Title.
tlncl'ides ATstk.

270
S0

Bonds
7S% M St P 8b. 8R%72 U L ft R 6s 70

UtahSec 6s 86%
WlaEd 6s. S0

AG A B «s 76%
A PAL 6s 70
Appln P 6s 6'J
Col P 6s.. 72
El Paso 5s 77

Chemical Stocks
Il 20 iGrazeill .138

43
4a
2«
t

»8%
73
87%
82%

Am Cyn.,
do pf. .

Casein Co
Pcw Ch..
Du Pont..

..'5
3«

8%

Ky Solvay 25
do pf.., 93

Merrimac. 70
.Mere C pf 76
Mulfd Co.. 45.Ex dividend.

Tobacco Stocks
G W He!. 150 160 [P R TT

13$
70
9»
80
78
60

do pf... 90
J S Y'Mjng 80

do pf. 8 9
McA A F. 55

lUnlv Loaf.. 140 ..

Weym B. .15» 186
do pf... 24 92

Miscellaneous Stocks
?Am Lth.. 91
do pf.. . 25

Am Mf pf 7 0
A M ft F.. 160
Am Td pf 3%
Am Typ F 38
A D T N J 35
Atlas P C. 48
B B & Spi 78
do 2d pf «S

Borden's. 95
Bush T pf 65
Celluloid. .300
Chie Co.... 9 6
do pf... 95

.City Invt 65
Crk W pf. 85

Bid. Aslted.
10
50
75
180
3%

43
40
45

»7%
76

103
9»
98
as
so

Bid.
D L ft W. 7»
Draper C..124
Int 311 pf. 83
Lima L pf 85
Nat Cskt.. 95
NEngFu O 15
N Cp st pf 95
P & W pf. «0
Phelps D.146
Ry Bkg P. 70

do pf... 74
.3 C H L 60
Singer ... 89
StLRM&P. 38
Stoll E pf 94
W ft B.... DO
Tale ft T,.t30

Steel and Ordnaaca Storks
Am Brenn.345
Atlas Pw.113
.Bab ft W104
Carb Steel J.5
do 1st pf 6»
do 2d pf 33

Colt A_ 28
Du Pont...ll0

.do pf.. C7%
Saat Steel. 16
.Ex dividend.

150
117
10«
2»
«6
80
33

118
70
35

3m SAI .
do pf... .

.Hero Pw.138
do pf. . . «0

Niles B P 60
do pf... 80

Beov Mfg.ZSO
Thorn Iron .
WlnCor nw 16
Wcodw... 40

Asked.
8«

127
90
86
110

62
93
49
98
95

340

26
«S

137
«3
66
90

31«
3»
26
SO

Standard Oil Companies
Anglo-Am 15% 1S%|P O ft G. . 426

26
.135
77

All Rfng.900
do pf. . .105

Borne-Scr.340
Buck P L. 80
Ches Mfg.H0
do pf. . 96

Contl Oil..105
Cres P
Cum P
Eurek
G SO pf n 87

do pf old 90
do com.. 32

111 P L....160
Ind PL.. 74
Int PCoLt 10%
Nati Trns. 22%N Y Tran.140
Nrth PL. 87
Ohio OIL.245
Penn-M F. 19

950
103
36«
8?,

ISO
»8

19 7
28

120
«0
80
94
34

154
78
11
23%

146
90

250
2,1

Pral P L..187
Solar Rfg.330
So Pipe L. 79
So Pa 011.180
Sw P P Ls 57
.S O Cal. 73
.S O Ind. 68%
9 O Kan.630
8 O Ky...885
S O Neb...l56
.SON J.183
do pf.. .106%
SON Y..318
S O Ohio..360

do pf..,10T
Swan & F 30
Un Tic Car 85

do pf... 90
Vacuu OI1265
Wshg Oil.. 25

.Par $26.

439
190
360
81

185
60
76
68%

640
396
165
137
107%
322
380
110
86
96
96

270
30

Miscellaneous Oil CompaniesAt! Lobos. 13
do pf... 60

BrAmO.. 24
Cos A Co. S
Elk Bsn P 6%
Imp OH.... 83
Magn Pet.125
Merr OH.. 7Vá

13 iMldw Rf.,125 13S80 Mtn Prod. 7% 7%26 Nrthw O. .20 .256 Prd ft RC... 2% 35T4ltS Ck Pr. 10 10%85 ¡Sapul Rfg. 3 3%130 WSOiLCo.25 308 I TPar $10.

Sugar Stocks
Car Sus... 18
Cant Sue

do pf...
C Agulrre. 56
Fjrdo new 53
Ort West. 120
do pf... 98

Mat-Am... 10

%
23
2

IS
69
56

130
103
20

.Mt-Am pf 25
Mchg . 5
National 104
Nl Nld.ue.150
Savannah. 10

do pf... 35
.Ex dividend.

35
7

107
200
20
45

New York State Bonds
Issued in coupon and registered form,

not Interchangeable. Coupon bond« regis-
terabie.
Form. Rate. Maturity. Bid.Canal atid Highway 5s, 1922-30. 5.20do 1931-1940. 6.00 -do 1941-1971 . 6.00 .'¦.

Bid. Ask. Yield.Canal Imp 4%s 194«.... 95 99 4.01Highway Imp 4%s, 1963.. 95 9« 4.61Canal Im» 4&», 1*65_ 89 94Highway Imp 4%s, 1966.. 89 94Barge Can Ter 4%», 1945. 89 94Highway Imp 4s, 19C7.... 86 88Canal Imp 4s. 19«7. (6 88High Imp 4s. 1960-62, inc 85 ISdo 1958. 86 8SCan Imp 4s. 1960-62, inc. 85 88Paiisades I S Pk 4s. 1961 65 88Barga Can T r 4s, 1942-4« 88 .

New York City Bonds
Form, Rats, Maturity. Bid. Aak. Yield.Inter 4%s. 1967. »0 90% 6.03
do 4%s, 1965. 90 50%do 4%s. 1963. 90 90%do 4VsS, 1957. 80 90%do 4%a, 3968.85' 86
do 4143, 1964.... 85 8«
do 4%s, 1963. S5 86

la«

4.58
4.5S
4.6«
4.66
4.6«
4.67
4.69
4.67
4.67

5.04
6.05
6.07
6.06
6.07
5.U

iddle States Oil and Imperial Oil
For record only, announce the sale of an issue of bonds, total $4,000,000 par value, known as Ta»
year, fir.t lien, Gold Eight Percent, Participating, Sinking Fund, Production Bond of the,

United Oil Producers Corporation
INTEREST. Guaranteed minimum Eight Percent per annum, payable semi-annually.
PRINCIPAL. Payment of principal is provided by liberal sinking fund.

GUARANTEED. Both Interest and Principal Guaranteed.
PARTICIPATION. This bond provides a participation in addition to Its guaraTfteed minimum of

Eight Percent per annum. Observe this participation is one that the bondholder may know his posi¬
tion every day, without waiting fo the Company's periodical reports. Simply look at the market price
of oil in your daily newspan«¦¦;. Today the market price of Mid-Continent o3l is One Dollar per barrel.
You would know this means a total of Nine Percent interest on your bond, and every advance o£
Twenty-five Cents per barrel in the price of this crude oil would add Two and one-quarter'Percent per
annum to your intere.t rate, until oil selling again at Two and one-quarter Dollars per barrel would
give the bondholder a total of Twenty and one-quarter Percent per annum Interest on his bond.

As the capital stock of UNITED OIL PRODUCERS CORPORATION will be owned entirely by
Middle States Oil Corporation and Imperial Oil Corporation, as stated below, this record announce-
ment is made by all interested Companies.

Like other commodities in this reconstruction period, following the great war, oil has dropped
from its last year's market price of $3.50 per barrel down to present price of $1.00 per barrel m th«
Mid-Continent Oil Fields. Added to this the almost universal difficulty for small operators in securing
banking accommodations makes it now possible for such Corporations as Middle States Oil Corporation
and Imperial Oil Corporation to obtain the very best oil producing properties from small operators at
unusually favorable prices. These small properties, assembled and united, become the great proper¬
ties, and so united, economize the cost of operation and strengthen financial and marketing facilities.

In addition to the several acquisitions of producing properties under such conditions recently mad«
by these Corporations for their several subsidiary operating Companies, we have availed ourselves¡of
the opportunity to secure the entire stock issue of UNITED OIL PRODUCERS CORPORATION,
which Corporation has been formed for the purpose of uniting under one management and ownership jseveral of¦ these smaller properties, and up»n the following basis:

UNITED OIL PRODUCERS CORPORATION
incorporated under the laws of Delaware. Corporate purpose: to acquire, own and operate oil ard gas
leases, producing and marketing oil and gas, either directly, or through such subordinate organiza¬
tions as it may deem proper, but so united as to have economy in operation and strength in finances and
marketing of products.

LIABILITIES:
Common Stock, par amount. ?????P?«
First Lien, minimum 8To bonds. $4,»00,000

Said stock and bond capital provided to acquire:
ASSETS:

Proven oil producing- properties In the Mid-Continent Oil Field with a present production or 8.000 bbls. of
crude oil daily (termed.settled production), and with undrllied proven well locations yet to be drilled, totaling;
800 such additional well locations, the total of Í4,000,000 oí bonds being based upon such ownership of oil pro¬
ducing properties at not exceeding $500 per barrel of said bonds Cor each dally barrel of oil production.
The cost of uniting said oil producing properties under the slngie ownership and control of UNITED OIL PRODUCERS

CORPORATION, In addition to the proceeds of this bond issue, l3 provided for in the stock issue of aald Corporation, above
indicated.

The plan of procedure: from dally production of 8,000 bbls., appropriations are made, according to the terms of th»
Deed of Tru:t securing said bond issue as follows:

Deduct for bond interest fund account.1,000 bbla. dally
Deduct for sinking fund provision for principal of bonds.1,100 bbls. dal'.y
Deduct for additions to assets, new well dn.lir.g, etc.2,000 bbls. daily

Total requirements.4,10» bbla. daily
Reserve, subject only to operating expense.3,900 bbls. dally

In detail these funds approximate as follows:
The Interest fund of 1,000 bbls. of oil daily allows 90 bbls. of oil per annum against each $1,000 par valu» of

bonds outstanding, the proceeds of sale of which oil, at th* market price, plus any premium obtained therefor, Is paid
pro rata Into th« hands of the COAL AND IRON NATIONAL BANK OF THE CITY OF NEW YORK, as Trustee of th»
Deed of Trust securing üaid bonds, and such fund will be distributed by the Trustee to all of the bondholders at the end of
each six months' period, aj thiMr Interest Income on said bonds. This assignment of oil monthly would pay the minimum
guaranteed rate of &?<¦ píír annum, if oil sold as low as S3 R-9c per barrel, and that minimum price is guarantied, a«
hereinafter ¿stated. Hence, the bondholder has the guaranteed certainty of an 87» investment. His speculative oppor¬
tunity depends on the advance in i!>,- market price of crude oil. We believe it is a business certainty that t*e price of oil
will average in the succeeding months and years much higher than tho present price of One Dollar per barrel, which prie«
would insure 9% income on the bunds, and this market price of oil furnishes each holder of any of these bond« the
speculative opportunity, and this increased price of oil would inure to the benefit of the bondholder until oil should «ell
above $2.-5 per barrel. And the rate of liioflt per annum would thus be indicated:

Mid-Continent Oil at $1.00-per barrel will net bondholder 9 % per annum
Mid-Continent Oil at 1.25 per barrel will net bondholder lll¿% P?r annum
Mid-Continent Oil at 1.50 per barrel will net bondholder 13Mt?i per annum
Mid-Continent Oil at 1.75 per barrel will net bondholder 15%"e per annum
Mid-Continent Oil at 2.00 per barrel will net bondholder 18 r* per annum
Mid-Continent Oil at 2.25 per barrel will net bondholder 20^5» per annum.

Believing It is not unreasonable to expect the price of $2.28 per barrel for crude oil to be reached the coming year,
and even that price of $2.25 per barrel would be less than two-thirds of tho price prevailing last year, 20i>4 7» per annum
would be the high limit of annual incfome. Should the price of oil average higher than $2.25 per barrel during the «ix
months' period, the excess would be transferred by tho Trustee to the sinking fund to be later used in paying the principal
pf the bond».

SINKING FUND
Of the 1,300 bbls. of oil dally set aside to create a. sinking fund for the payment of the principal of th« bond«,

I. e., 100 bbls. of oil per annum as against each $1,000 par value of bonds of the issue outstanding, the proceeds of the
sale of the pro rata paît of this annual allowance, sold at the market price, plus any premium that might be obtained
therefor, shall likewise be deposited with the Trustee monthly, and held as such sinking fund. At the present price of One
Dollar per barrel lor oil. this allotment would provide the entire sinking fund for the full payment of the principal of the
bond at maturity. Like the interest oil, however, any increase in the market price of crude oil would Increase th«
deposits for the sinking fund in the sarao ratio, and should oil again reach last year's price of $3.50 per bbl. this sinking
fund, plus the excess from the interest oil, would provide the sinking fund for the full amount of the principal of the
bonds outstanding, in less than three years time. It is expressly provided, however, that no bondholder can be requiredto surrender his bond until it becomes duo, thuj giving each bondholder the fuil ten years in participation in profit»,s.iould he so desire. However, from time to time the sinking fund may be used by the Trustee, as provided in the Deed
of Trust, to pay off and cancel such bonds as the bondholders may desire to have liquidated. On all such occasions, Low-
ever, tho Trustees will publish a proper notice, giving all bondholders an equal opportunity, and at an equal price in euch
application of the sinking fund.

MAINTENANCE OF ASSETS AND PRODUCTION
The Trust Deed securing this bond issue also specifically provides, as a means of maintaining th« initial produc¬tion, and of increasing the same and adding to the asselB of the United OH Producers Corporation, arid the drilling of

new wells, that one-quarter of the dally production shall be set aside and utilized only for such purpose.

BOND SECURITIES
It will be observed that the security under tho Deed of Trust for all the bond» issued thereunder, which maytotal $4,000,000, Is:
A. All of the United Oil Producers Corporation's assets with the daily production of 8,000 bbla. of oil thereon,which will have cost more than twice the amount of the bonded i debtedness.

, B. The guarantee of Imperial OH Corporation as to the minimum of S°!o interest on the bond Issue, and the final
payment of the principal of said bondü, tho Imperial Oil Corporation now having estimated value of asset» In
excess of $8,000,000 and without debts or obligations, other than its capital stock, so that It can fairly be
estimated that the combined security for this bond issu» would be more than four times ths par valu« of all
such bond.; issued.

MIDDLE STATES OIL CORPORATION
Stock of the United OH Producers Corporation will be owned by Middle states Oil Corporation to th« extent of$2,000,000 par value, for tho acquisition of which it makes provision out of its earnings or accumulations, without requiring

any additional capitalization or incurring any obligation, and to the extent of its proportion of th« stock of United OilProducers Corporation, shares In the surplus earnings of said Corporation, and at the retirement of such bond Issu« isentitled to ono-third of the entire assets of United Oil Producers Corporation.
IMPERIAL OIL CORPORATION

The Imperial OH Corporation, which guarantees the payment of the minimum of S55> per annum en th« b«nd Issue,and the payment of the principal of the bonds when due, has the well-protected position, after one-fourth of gross is «etaside for new property and new wells, of three times the amount of oil production required to meet the guaranteed obliga¬tions, even at the present low market price. The Imperial OH Corporation acquires $4,000,000 par value of the stockof the United OH Producers Corporation, for the acquisition of which it makes provision out of Its accumulations and cap¬ital stock, without Incurring any obligation, other than this guarantee, participating in the surplus earnings of UnitedOil Producers Corporation to the extent of Us proportionate stock ownership in such Corporation and at the retirement ofbonds Is entitled to two-thirds of tho assets of United Oil Producers Corporation. Thus, with a minimum of obligation,the Imperial Oil Corporation has a maximum of opportunity for additional earning» and Income.

MANAGEMENT AND OPERATION
By reason of stock ownership. Middle State» Oil Corporation ar 3 Imperial Oil Corporation will gly« to United OilProducer» Corporation Us policy of management and the conduct of busl.i;«, and the hitherto «mall propertlea thu« com¬bined under the single management should produce far better result« in the aggregate than could possibly be attained a»small separate properties.

We believe under this plan the daily production of oil can not only b« maintained, but can be increased la nr«oerapplication of th« ilberal maintenance and acquisition fund.
W« believe th« price of oil will average muoh higher than the present price.
We believe that in addition to the guaranteed minimum of tfe int«re»t that th« speoulativ« opportunity will «It«mor« than double the. guaranteed income of 8* per annum on an averag» throughout th« period.
We believe that th« principal 1» absolutely guaranteed.

BONDS
These bond» will be known a« Ten-Tear First lien Gold Eight Vat Ont. maul Participating Slnlda»; Fand Prod««.
The«« bonds, for convenience of «mall Investor«, are Issued In denomination» of:

c...» 100 D.....| SS0M.$1,«M
all «ecured by mortgage, or Deed of Trust to the Coal and Iron National Bank of th« City of New York» a« Truetee.

This bond Issue haa been underwritten at par, net cash to the Corporation, without any deduction for commis¬sions and expenses.

UNITED OIL PRODUCERS CORPORATION,
W. M. CANNON, President.

C. N. HASKELL, Chairman of the Board of Directors of
MIDDLE STATES OIL CORPORATION,
IMPERIAL OIL^CORPORATION.

July 30,1921. 347 Madison Ave., New York City.

Form, Rate. Maturity. Bid. Ask. Yield.
do 4%s, 1960. S5 86 6.11
do 4 %a, 1960 Op 30. 85 86 6.11
do 4s, i960..,. 80% 81% G.ll
do 4s, 1958.....80% 81% C.13
do 4s, 1967.,. 80% 81% 5.15

Reg 4s, 1955-1956...79% 81% 6.17
do 4s, 1936. 85% 87% 6.20

Inter 3%s. 1954. 71% 73% 5.17
Coup 3%8, 1954. 71% 73% 6.17
Reg 3%s, 1950-1904 Inc.. 70% 73% 8.17

do 3%s, 1940-1960 Inc.. 5.40 6.20 -
do 3%s, 1021-1930 Inc.. 6.00 6.30 -

Reg and -oup (serial)
4%8. 1921-1932 lnc. 6.00 5.30 -
do 4%s, 1921-1931 Inc.. 6.00 6.30 ..

Federal and Joint Stock Land Bank
Bonds

Bid. Ask. Yield.
Federal Farm Loan 6s,

1941 op. 1931.100 101 4.75
Federal Farm Loan on.

1938, op. 1923. $9% 100% 4.90
Federal Farm Loan 4%s1939 op. 1924. 91% 92% 6U2
Fédérai Farm Loan 4 Vis

1938 op. 1923. 91% 92% 6.16
Federal Farm Loan 4%s1937 op. 1922.»91% 92% 5.18
Joint Stock Lana Bank 5s

1939 op. 1924. 90 92 6.72Joint stock Land Bank 5s
1938 op. 1923. 90 92 6.73

C. S. Treasury Notes and Certificates
of Indebtedness

Month. Year. Eid. Asked. Yield..September .. 1921 100^ 100A .4.15
.September .. 1921 100% 100^, 4.15
October . 1921 100^ 100A <°C
October . 1921 100% 100% 4.5C
.December .. 1SÎ1 100% 100% 4.8C
February _ 1922 lOQft 100,^ 4.9C
.March . 1922 100 H 100 % 4.3<.June . 1922 100% 100% 6.0«.June . 1924 100% 100% 6.4!

.Acceptable In payment of Federal taxei
on date of maturity.

Short Term Securities
Security, Rat». Due. Hid. Ask. ^ '1

Alum of Am 7s 1925. 9V¿ 99
Amer Cotton Oil 6s 1924. 8!>% 20Amer Tel ft Tel 6s 1922.. 98% ?9do 6a 1924. 97% 27% 1¡Amer Thread 6s 192S_ 98% 97% 6.4'Amer Tobacco 7s 1922. 194',* 500% 6.4'do 7a 1323.100% 100% 6.6

Security, r*te>. due. Bid. Ask. Yield.
Anaconda Copper 6s 1929 88% 88% 8.02
do 7s 1929. 93 93% 8.20

Ang-Am Oil Ltd 7%s '25.100% 100% 7.35
Bell Tel of Can 7s 1925., 95% S6% 8.00
Bethlehem Stael 7s 1922. 99% 99% 7.12
do 7s 1923. 98% 88% 7.80

Can Pacific Ry 6s 1924.. 97% 98% 6.75
Cen Argentine Ry 6s 1927 82 83% ».95
Chi R I ft Pac Ry Cs 1922. 98% 99% 8.00Consol Ga3 N Y 3s 1921..100% 100% 6.00Copper Exp Assn 8» '22..100% 101% 6.00

(!o 8s 1923.100% 101 7.3»
do 8a 1924.101 101% 7.40
do 8s 1925.101% 102 7.40Cudahy Packing 7s 1923.. 98% 991¿ 7.2sI'Yd Sugar Kxit 6s 1924.. 95% 96 7.30B F Goodrlch eon 7s 1925 89% 90% 10.30Gulf Oil 6s 1923. »7% 97% 7.23Hocking Yallev 6s 1924.. 93% 94% 8.50Humble Oil ft. Ref 7s 1923 97% 98% 8.4ÎInter Rap Tr con la 1921. 79% 80 -Kansas City Term Cs 1923 B?% 98% 6.75Lacl O L Is: & ref 7s '29 89% 91 8.65Li« & Myers Tob 6s 1921. 9»7fc 100% 5.95.Philadelphia 6s 1922_100% 100% 6.00Proc ft Gamble 7s 1922.. 100% 100% 5.70do 7s 1923.100% 100% 6.50Pub Sorv N J con 7» '22. 96% 9 7 -R J Reynolds Tob 6s 1322 SS^i 100% 6.00Sears Roebuck 7s 1921.. 93% 100 % 6.95do 7s 1922....... &*% H9% 7 77
do 7s 1923. 97% 97% 8.26Sinclair Con Oil 7%s '25. 91% 91% 10.23Solvay 8s 1927. 98% 39% 8.10Southern Ry 6s 1922..... 97 97% 10.80Swebt Bell Tel 7s 1925... 96% 96% 8.20St Paul U D gruar 6%»'22.. 96% 97% 6.96Swift 6s 1921. 99% 100 6.00do 7s 1325. 97% 97% 7.70

I Texas Cf» 7s 1923. 99% 99% 7.08Utah &v«tritiea 69 192Î.. tifia *1 ..

; West EHec con 7a 1925...100% 101 8.T»

Long Term Securities
Armour conv 79,1930. 98% 97% 7 48Atlantic Ref «Vis 1931. ..101 101% 6.30Ottlf OH Th 1933. 97% 98% 7.24Kenn.ecott Cop 7s 1910... 93 93% 8.03N Y C Coll Tr 7s 1930..102 102% $.59No'w B Tei 1st mg 7s'41.101% 102 6.65¡Penn Coil Tr S%s 1936.. 99% 93% 6.45ud Oil (Cal) 7s 1931..103 103% 6.5«do N Y 7s 1925-'31_10 1% 105-U S Rubber 7%s 193«...101% 102 7.2'Vacuum Oil 7a 1936.100% 101% 6.81Westing El ft. Mtg 7« "31.101% 102% S.7C.Called for payment October 1, 1321

, at 100%.

LIMITED PARTNERSHIP
R. H. HOOPER A «O. CERTIFICATS

OF LIMITED PARTNERSHIP.
This certificate Is filed In the offlc« et

the Clerk of the County of New York,
State of New York, in complique« with
Section 90 of the Partnership Law. belBf
Article 8 of Chapter 498 of the Laws OS
the State of New York for 1919.
We, the undersigned, being »bout t»

form a Limited Partnership, do ttntf
certify as follows:

1. The name under which said Lfrnltod
Partnership is to be conducted is R. %.
HOOPER A CO. The principal placo of
business of said -partnership la to 9« located
¡n the County of New York.

2. The general nature of the busts«**
intended to be transacted Is the pureas*«
and sale of cotton.

3. The names and residences of all tu»
general and special partners Interested Is
.aid partnership, ail of whom are of full
ai;e, are:

Name Residence
Joseph C. Monier, Cotton Exchaef*

General Partner, Building;. Now Yo*k
City.

Clifford M. Story, Cotton Excbaar»
General Partner, Building, New Tor*

City.
Richard Henry O a y t o n. Heowa*

Hooper, Cheshire, England.
Special Partner,

Herbert W. Hooper. B e r e y s* BulMInf*
Special Partner, Liverpool, .England»

4. Tho amount of capital which «.«-*
Special Partner -as contributed to tns
corntooa stock of said Limited Partos**
¦his I«!

Richard Henry Hooper... fllt.tM
Herbert W. Hooper. $40,9«»

5. Said Limited Partnership la to bef«
upon the first day of July, 1921, and is t*
end at the close of business on June 3*.
1923, it said partnership shall not ha«
beer, dissolved in accordance with tho pro¬vision» oí l'artuershlp Law before S»U
latter date.

Dated. Net» Tark City, July 1, 1921» i
JOSEPH C. MON re«.
C. M. STORY.
R. H m OPKR.
HERBERT W. HOOPS».

aeknnwled« --»pe-tiv« Os*
ferai t::ri t>r.*?*al t'aUaorg!)


